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Dear Judge Stanton~lﬁ

By 1etter dated January 19 1984 Paul S Barblre Esqulre
Mr Presto's law partner, advised me of his position that Mr. Presto
~did mot-have dn-interest in property known as Lots 36 and 37B, in
Bleck 157, Borough of Lodi, Bergen County, New Jersey, when it was
conveyed. ~ This is. the property whlch is the. subJect of my motlon, o
el returnable .on- Feoruary 10 1984 : S A. Lo

o In support of hlS pOSltlon Mr Barbire prov1ded me w1th the
- follow1ng documents,; all of whlch are attached hereto '

;Jl) G P S. Partnershlp Agreement show1ng that Mr. Presto :
. and Mr. Slgmond each. owned a 25% share of the partner=
"ship;. : - Sl - , _ :

2).hAgreement dated July'24 1982, showing that Lelf R.
.~ Sigmond sold his 1nterest in the partnershlp for the’
sum of $22,525. ‘ :

3) Check dated September 2, L982 in the amount of
$19725. (According to Mr. Barblre this check was
‘paid to Mr. Presto by Mr. Grella in exchange for

Mr. Presto's interest 1n the. G. P.S. partnership.)

4) -Bank statement of Grella= Presto, dated September 2,
' 1982, showing deposit of the sum of $23,225.

By letter dated January 25, 1984, 1 advised Mr. Barbire that

the above documents do not prov1de sufficient facts to show that Mr.
Presto and/or Mr. Sigmond dld not have an interest in the above
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property, At the outset it is important to note. that Mr. Barbire. did not
prov1de me with a copy of the deed for the conveyance. However, it
is ‘my- understanding that both Mr. Presto and Mr. Sigmond executed
samé.. If this is so, they clearly had a sufficient interest in the
subJect property to requlre an order of thls Court approving the
~ conveyance. . : :

In addltlon ‘numerous other questlons must be answered before a
determination can be made as to Mr. Presto's position in connection
with this conveyance.. : \

- 1. What were the terms of the buy-out by Mr Grella, 1f in
fact one occurred? Since no written agreement was apparently executed
for this transaction, no information is available as to its terms.
Moreover, no information is prov1ded as to whether Mr. Sigmond and/or
Mr. Presto executed deeds conveying. partnershlp property to Mr Grella

. at the ‘time of the alleged buy -outs.

2. Were the buy -outs of Mr. Presto s and Mr. Slgmond s shares
of the partnership at a fair prlce? No information is provided as to
‘the total contribution made to the partnershlp by either of these
individuals.

T Payment to Mr. Presto was transferred to another partnership
_ involving Mr. Grella, known as Grella/Presto. However, no information .
~is provided a$ to the nature of this second partnershlp Accordingly,

I am not able to determineé whether, in fact, Mr Presto. conveyed his

interest in the subJect property.

: Given the above circumstances, I respectfully submit that Mr. -
Presto and Mr. Barbire should not have allowed closing on the above
property to proceed until this Court approved same. All parties to
this action are well aware of Your Honor's Order, dated June 16, 19383,
requiring leave of the Court before they conveyed any interest in thelr
real property. In the present situation, it appears that Mr. Presto
and Mr. Slgmond totally disregarded this Court's directionm.

For the foregoing reasons, I respectfully request that the State's
motlon to void convéyance 6f the above property be granted. -

Thanik you for your attention to this matter.
Respectfully yours,

IRWIN I. KIMMELMAN
Attorney General of New Jersey
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